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The mere fact that a person rightfully in possession of personal property with authority to sell it sells the property at an inadequate 


price, or at a lower price than that authorized, is generally not regarded as making the seller guilty ofa conversion. ! Nevertheless, 
there are some cases in which a sale for an inadequate price, or for a price less than that authorized, has been regarded as 


constituting a conversion.” 
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Footnotes 

| William H. Rose & Co. v. Cawood, 259 Mich. 306, 243 N.W. 717 (1932); Vance Lumber Co. v. Fraser, 
Goodwin & Colver, 162 Wash. 347, 298 P. 438 (1931); McInerney & Conway Finance Corp. v. Smith, 42 
Wyo. 380, 295 P. 273, 73 A.L.R. 851 (1931). 

2 Fogade v. ENB Revocable Trust, 263 F.3d 1274 (11th Cir. 2001) (sale of shares of corporation for inadequate 
or overvalued consideration); Schnucks Twenty-Five, Inc. v. Bettendorf, 595 S.W.2d 279 (Mo. Ct. App. 
E.D. 1979) (covenant to cease using well-known surname in grocery business in a particular area effected 
the transfer of a property right capable of being converted); King v. Boerne State Bank, 159 S.W. 433 (Tex. 
Civ. App. San Antonio 1913), writ refused, (Dec. 10, 1913). 
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